
TIMELINE

Canadian Payments 
Association established

1980

Rules to Facilitate Cash 
Withdrawals Through ABM

1987

LVTS bylaw approved

1998

Framework for a New Bill 
Payment Mechanism 
Based on CCINs is 
Implemented

1995

Amendments to CP Act 
opened membership to 
insurance companies, 
securities dealers and 
money mutual funds

2001
Participation in Continuous 
Linked Settlement (CLS)

2002

Revised Rule for PADs

2008

New Governance /
Changes to Legislation

2015

Clearing & Settlement 
Framework Review

2011

Payments Canada brand 
introduced

2016

Target state architecture 
and industry roadmap

2017

ACSS Collateral Pool
(risk mitigation) 

2018

ACSS is Established

1984

Standards & Guidelines for 
EFT/POS Implemented

1990

Stakeholder Advisory 
Council (SAC) is 

Established

1996

LVTS established

1999

Canadian Payments Act 
Comes into Force

2001

Payments Canada Rule
to Facilitate Online
Payment Services 

2005

New Point of Service Rule

2009

Image Captured
Payment Exchange

2013

Vision for the ecosystem

2015 / 2016

New Data Centres

2016

Enhancements to Automated 
Funds Transfer (AFT)

+ 2 hours funds availability

2018


